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ik A
HoNF A EH

(FE e, BE
ToORETa &
A, FE=HFV T
DHAFAA)
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4.4.4 R4
451 AT 7437 7 K (High-Tech Griinderfonds)
BNFEH H 2005 4
BaA=ki0] High-Tech Grunder-fonds X, AR HHNA T 7 FHEEL IR T HZ L2 HMN

LT3,

SCHRKG - il

BeffiA /=32 VIEE O E NN O 20 2 SR ORGP & LT
Do XARDIIFIUTOEY ThH 2D,

= E R

- BRIEIRAEIN

- BB (B B LR CHEM . L LY BRI
- I HOEE I

cTGATHA LRI Y
HMENL 50 hax—rm % ERE LT, HiEERT15%, &0 25 %ue—r &L
TRt T %, 0%, BOﬁn—miT%@%imL\%mmﬁn—mif
BEREECTH DM, HEHELANA DL TOXEHIT-> T 5,
- WY e N OFHE
- T Ly Yot
AT IRENFETDHANR Y T —7 OIEH

K EFER 551 400 £1:(2015 4F 2 J KW A7), 38 T/ — 1 (2014 4 6 H )
XA DHEH FRHE R A R_R—v a B TH D,
*ALS (A—hA—v g3 LV br=JR)
- 99chairs (f ¥ —X v h+ Y7 U =7T)
* SOLANDEO (7 V—>T7 v 7)
A BRFHEE - 5.2 —n, REHES : 04 (1 —n
BORFRAIERE @ 72 L
Tk FP. OB LR L L TS50 ha—nZ2HE+5, Tk, 77 K
MEEAFETC (Gesellschaftsanteile zu nominal) OB T 15%FH 4482 21 L |
7%V %t isHt & (nachrangiges Gesellschafterdarlehen) D JE = THEfit4 %,
Fo, BNMESME L LT, 50 Fa—a @& 417> (SfoWix 7
),
T IRF o Ty RREE RO DEEOIENET, LLTFO@EY

(FE e, BE
TokE7Tax
A E=HFY T
DAHAA)

1. Hff#&m (Technologieorientierung)
- RENEATHC (BRI TH  EBL T EE
TNW5HZ
- HATIZ BT 2 AR N R E O PR L& A SO TN D T &
- PR S NIRRT O I BE SR S T D T BTNz, XBE7R
SHEMATE, BEIRBTLILOTHLZ L
2. s oR#E L (Marktperspektive)
CEEOFREPRHECHDH Z L
C PSR L EED B Y | B OB EAMEN D D Z &
- FERTHIIBARRERH LD Z &
s MBI R DY (E) @R AR H D Z &
- BeRIc LY %lJﬁﬁ?%/\@LE%fxé EWMTED, ETITBINAY
IR B DGV RIRBIC /D 2 &

PEOBEWNE D) 128 &SN

3. BEHZHOMYE (Das Team zeichnet sich aus durch)

C S UNTRRES), BETOIEVRAORBREALTND Z L
PR BGEL IR, MkRE ). BIS. I~ OERENH D L
s AT DY R RFERIRE G RN D 2 &

4. A EL (Formal)

EEND L FLLETHDLZ L

TR B/ EMBEAZE (Kleine Unternehmen) D EEUER V-9 2 & (1
B 50 4 LLT . AURHIAIZE XU E A ER 23 1,000 7 —m AN
ThdHrZ L)
- RAYENICHTET HZ &
-7 s 12~18 » HOHIH, WIHESOFRELRIET D Z &
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445 T425UF

(1) ERZ7 2 FOERNER

FEREBEFREZNRE LIZERY 70 FIZiX, ANESIZ L2 E %75
Academy of Finland, K& 27 % —» 5 T%%aﬁﬁraﬁi% BT D AN — L ERMT 5 TEKES
(Finnish Funding Agency for Technology and Innovation)23 & %, —#%p9iC, BE® 7 ¥ —13Ek
I (D37 & —) REEHERBEN I T S8k L TESEMZIToTWD 23, 0D
FBOREIE, EF%‘Z? 2 —H & OBFFERAFE I DL TV D,

2007 725 2009 2T T, 7 4 7 > R Strategic Centres for Science, Technology and
Innovation (SHOKS) % &% j Lto A I R—=Ta VAR RETAERAS— N2y T
bO ., BENR A ) N—Ta AT ZEEZEMNE LTS, SHOKS 1%, REEZ ¥
— L AHIERIZ L D R EEEE OREZ EM L TR Y, BUELLTORERH 5,

- TRVX— LR
cNRAFTamny—

- A & A T
* fRERE AL

- Hds KON E E S

% SHOK X, #f%ET —~ Z L ICHFEBIR T 2B X — 2L TRV, 7472 RiC
BTt =—XZ5F 00 10 FUNEZ BLICHIST HZ 2 HIEL TWdH, 4 SHOK IZ
E. EEORELFERERSINT 52 R TE D,

SHOK 723 %ji L TV D AF3ED 40%703, ¥ENSHE Z5 1 T 5, SHOK NE&iiEY
077 MK UTHEET S &, ANESORMEEEITA SHOK OWE 7 1 7 Lo—IC
EEERMIET D ENAREE 2D,

SHOK 7' 77 MZ & » CHEERANEEIIT TEKES & Academy of Finland T& v 2008
DS 2011 41T, TEKES 1% SHOK ORF5E 7 1 7' 5 AARIZGFF 2 /8 5700 J5 = — 1 A 241k
LTwWb,

(2) NOKIA D=4l

@ BE (BEREDOHE)

/ ¥ 71X, TEKES (Finnish Funding Agency for Technoloy and Innovation : Kffj-& 27 % —’»
LHME 22 T 2 A F— L2 RIET 2 ER T 7 0 N) IZX D R ~DORHHREIZ X
DR &G T &7, TEKES 2L T/ F7R3ZITH-> TWDHANEEOGFHHHITFICL -
THA T, UTORDL D IZ7->TW D,

1990 X, TEKES 1L/ ¥ 7 02Ty =2 hOWN26%D 7' 1Y =7 MOkt L TEeiRD)
Z{T-> T, 2008 FFZRT B =7 D 2T%, 2009 FFixR7my =7 D 29%ku\5/f
OGS EIT>TnD, Yo7 ay =y ML, /3T HEREERELITV., ZTL
TWn5,
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# 4-3 TEKES #E U T/ X712 T H-> TV A ARG S

- JXTOMERBEE | /X7 CRELEICED | TEKESIZL 52E&58)
[100 F=—nr] LI RRRBOEE [100 F=—nr]

1969 1.6 1.6% 0.03
1970 1.9 1.6% 0.2
1971 25 1.9% 0.1
1972 3.4 2.3% 0.3
1973 4.9 2.7% 0.4
1974 6.3 2.3% 0.5
1975 7.9 2.8% 0.4
1976 9.2 3.1% 0.4
1977 9.3 2.9% 0.8
1978 9.9 2.3% 0.7
1979 121 2.3% 0.7
1980 16.0 2.1% 4.2
1981 28.9 3.0% 4.2
1982 35.7 3.3% 1.7
1983 44.9 3.8% 2.9
1984 59.7 3.8% 47
1985 76.7 4.1% 1.3
1986 90.7 4.5% 3.9
1987 97.7 4.2% 4.4
1988 133.7 3.6% 6.1
1989 159.8 4.2% 3.0
1990 195.8 5.3% 5.0
1991 156.9 6.0% 7.9
1992 187.2 6.1% 9.6
1993 2476 6.2% 12.3
1994 319.6 6.3% 10.8
1995 4257 6.9% 10.9
1996 591.0 8.9% 10.4
1997 766.9 8.7% 12.4
1998 1150.1 8.6% 133
1999 1755.0 8.9% 18.2
2000 2584.0 8.5% 7.9
2001 2985.0 9.6% 11.8
2002 3052.0 10.2% 10.3
2003 3760.0 12.8% 14.1
2004 3776.0 12.9% 12.7
2005 3825.0 11.2% 13.0
2006 3875.0 9.4% 14.8
2007 5647.0 11.1% 12.8
2008 5968.0 11.8% 12.8
2009 5909.0 14.4% 9.6
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@ JXT7OREFEIZESRT—IHRILE—DEHR

2000 A CHIBEE T2/ X T OPWENIEZE /2D . BEA R AT — 7 RAA—NLLTFD L9
VAS STV el e

e TEKES IZFHEXB LS /) R_R—T 3 VEHEE~DOELEOFERTE % 5 /& 5,000
Fo—u ([ REE LT,
e /% 71% NokiaBridge] X9 712/ T ADBlMhEREER LT,

OTEKES [CK B4/ R—2 a3 o~DELEMBEEICDOUVT

O ERE~TREEEOT LV ) HEto b &, 2007 405 2014 4E1275) T, TEKES
IIFZEBI G T E A 415 6,900 Fr—m M) 545 5000 H— 1 SIZH%E L 7-, 2014 4
DFHEFED H B, 25 3,500 F2— o B/ eI S 7=, TEKES 288 LTV 4R
AR XRTHREO—HIE LT, 2012 FICT /) FT O =T I —FNHEN LT
[PulseOn) 23%1F 51 5%, TPulseOn] %, MIFl/ N> K& 72 < Th O EMECHIE
TEXHMAOEL Y —T NI ALEERH L, ZhHIE, o4 /TN TT AT 7N
EFENT-A, FDH% [PulseOn) (28] XM ILBIR S 7=,

ONokia Bridge @EI#RIZDLNT

201144 A, /%7 1% [Nokia Bridge|] &5 7'm 77 LAOBME% 383 L7, Nokia Bridge
E BWAFAVERFOREBICL VIS BT O HHEEO RS, BN AX— T v
TDTATT HFFOMESNTAZ v 712, K2 Ta2—mO&EeEN % Lz, 2013 4 10
HEERT, 1000 ALL E723 Nokia Bridge ZFH L THEZEL TEHY, DN 400 41/ 7
2B T T D%,

Bridge 7' 0 5 ADKIMENCIL, ENA A3 Tolla) 7235 5%, Jollaix, LR/, 7 T
B ENTWEFRL—F 4 7Y 25 5 [Meego] DOWHEF|ZEUS L. BIFEICHIh LT-,
Windows Phone ZBAR 9 5720~ A 27 v Y7 hEHMALEIZ, / F 71X Meego OHEF %
HEE LTz,

> EUROPEAN COMMISION
(http://erawatch.jrc.ec.europa.eu/erawatch/opencms/information/country _pages/fi/organisation/organisation_mig_0001)

* EUROPEAN COMMISION
(http://erawatch.jrc.ec.europa.eu/erawatch/opencms/system/modules/com.everis.erawatch.template/pages/exportTypes ToHtml.jsp
?contentid=b078b561-2471-11e0-bb72-53862385bcfa)

% TEKES HP
(http://www.tekes. fi/en/whats-going-on/news-2013/tekes-increased-its-funding-for-young-innovative-growth-companies/)

57 PulseOn HP(http://uk.pulseon.com/)

58(http://www.tekes.ﬁ/en/tekes/resuIts-and-impact/casesl/ZOlS/puIseon-a-forerunner-in-heart-rate-monitoring-combines-accuracy-w
ith-design/)

% BBC News
(http:/iwww.bbc.co.uk/news/technology-20553656) ;( http://www.wired.co.uk/news/archive/2013-10/04/finland-and-nokia)
% Jolla HP(https://jolla.com/about/)
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(1) ERZ77 > FDEH

451 Loan for the industrialization of competitiveness clusters ( ‘Les préts a
I'industrialisation-commercialisatio, PIPC)

BAAEA H 2013411 H1H

EAVAEL:Y PEXED T AZ—ZARE L, MEMRET L THEZ L ZANE T 5, PIPC

o— 0%, EEOTuv R, EEITAX-NEETLZT 2T M
DEPER LR, PR, e RO~v—FT 4 TR RETH

CHEERE LTS,

* PIPC 1%, BUNOESEZ 2T TV, MR E#E  n Y =7 MC
b5 H/ME3E2 3 RIT LT 5,

 PIPC (%, AFZEBAZ&EHEE Y 0 = 7 F O TIRFICE &I 24T, A /X
—a b ain, TR = RO~ —TT 4 U TITORT
HZEEABELTWD, ZOD, FEEBEREOCRENBICHRE L
ALY —EAD~Y—FT 4 VT BRBEICBWTESENZ1T> T 5,

SCHRKG - il

R SR B
RS D FEAF B
1 4 B8 1 fEx—ufHEsn g, 7ay=27 k2 L2 50 5~500

Fa—apY 7 ha—rRNRdtEnsg (748 TiE., T&IEFEOR T 2
F), PIPCTIZ, 20 Y7 run—r otz 217 5720, BWEE&E2D 7L
L RIFESD Z N e D,

HE Tk i

HoNF A A

(2) ERZ77 > FOERER

BPIfrance (Public Investment Bank) (2L 5 &, HAIZK T B PEEFHHEICHY T L0
NT T ANIFIELRY, 77 R b OIRERET 270y =7 FOKEFIE, 24
VL A2 & INHERAREBIC L O i ST 5,

77 U ADEG ) EINZIE S Tk 572912, 2009 42K IZ Investments for the Future
Programme (‘Le Programme d’Investissements d’Avenir’, PIA) & FRIZIL 5 EH 7 1 7T AR, B
DA =T F 700 ERIL SN, 2010 43 7 9 HIZRRINIERICESE, 2o
2277 LT, 5 DOEESE (MEHE. PR, FEXBLIOH/NMZE, Rl rTaER 38 e,
TUHNGE) IZBWT, R EEREZEAHTERE LA ) N—2a VAR RET L ZENE
EENTW5b, Zo7ar 7 Kok v, AEEOR B, RE0FESHo%E, BN
EOREEZHIEL TS, TOFEE, 207 a7 A% 350 [F—r 2845 L, 2013 4]
DIZBIRF R E LB SRENLIZ 6, LU O BBl S iz,

A I R—=Ta VU BXOEEY S ¥ —DE
V2 x Vv T uP—0R%LE K
- T RLF AR

- PR A

F A BUFIZ S 512 120 B —n 2H& LT~ 2014 05 2024 DO IZ. Investments

for the Future Programme 2MESCHIICE 4% 0BT 5 0B RAR S Z, ZORE, BRTPHEIZ
AT0fEr—m L7 0 | BELEERIT 10 OBFERBIC RS NS Z Lich o T2,
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4.4.7 rE

(1) ERZ77 > FDEH

HEICBT2ERZ 7> ROFEHIE LT, HKE T (CASIC) FHREEHTARK A
VT —Fx BXNT 7R [SEETHRAIEREHELS | [EHEIME A A EFELE) 7ol
NET LD, TOMDOT 7o REEdh, R HP, XEFEEEZUTORICELED D,

7 4-4 HFEIZBTIERZ7 7 F—& (20 1)

NO| TrREH | i LA SRt
1L HENURE TAERAF(CASIC)ND T rY =
JNC, BRI REBE Y=k, (]
RA T EHAD 50% 8 2 72\ i)
(CASIC) BEME | o1 |EWAIATNERER O | 28565 G, Lo 3T, HiRR T4
U | ABWRBLE | [on |TLEMET N CEORTE | BIDRSR R (50% L 1)
N Fr—Fxt WRBOTZDOEE, JEDMDEROEENAT TR 2R,
ENT 7R FELRREER X AR T —7
TG, A, A~ — U R fREF 2
TATRE DT,
BE~ORE Chb, BREX | M7V BE,  MABE, o, R
o |EFURZREESS | 2009/ | RDT-DIC, WADMMMIEEY | B 852 BHDERE, 2 EF IR T —7,
BEe 023 | —EAOHIMEER L BRL | TG, A8, A~ —bT R, E¥ )
ERAR TA%
o |BEEIE A | 2018 oo bea ity | 0T P S BEEREE
3 S SEE TN 2 o
Eﬁgﬁ 10/1 #ﬁ@ﬁ%uuﬁiﬁ%ﬂ:% @j‘&go *1#@?&%%&*%6;‘(2,0007577:%?\10
BHRE, Bl Bl —. BrFOBIE K
17, MEPEANAT 7 B, BREEIR, A Ll
HE. AIE L2 8 D48,
LEF T CHILLIEATHDLZE, HIRIL5
s s S e i | FEEAIODIE E A
SO T TR SN BARRE | e o e g
ERTAEE | 2002 OV Sl o ks | ZICRPUMT S0 M ©oB, JEJSELE
4 FHWHS 31 | A, R R ONAT D @%@@f&f/ﬁ%ﬂﬁﬁ%gﬁfﬂu@@?@KJL/LJ:VC
il dd BB, FFFEBRTE DT I REE B R D
° 10% 0L ECThHrz
3. FEHREE 3,000 5 TEEL T Rl M pE
2,000 5 EBA FChHIE
4RI U CHREAED A T2 B R 258 L
D5 %E HEDDHIL,
. . — F NI I A=A, IVTAT (T T D)
; ;@g%gg% 2011/ | PRI T NI IS SIE | ao—ie g, e BRI, B
ﬁ% 12/1 %0):&5}2‘%5 EFE‘TJA 1%%%@%\ ﬁ-ﬁ%iéliﬂg\ (j%ﬁ-‘ﬂ‘fj“—bz\ IBUTWM’
B A s
. . . s X AR NATURES, L7 ha=2 2k
EREDAL S BB DA H— R NEE | o o 1T PO TP
6 |G R o G HITT, 3-8 R 10 A AN N AL
30 B2 R, - : )
E?O
, |EREmg | aoe |FORMOREEUBEE VR oo o, opra s, mmy2s
%1[:%??%%% /6/1 %@&%ﬁ’i%ﬁ%j{%}j—}? . 1%5]]5\4—}:0
e R FE BT 5 A7 7 TBDE K,
o lammmrme | 200 |HIHMOREEIMCED | ol LA o R o
1B | gy ” DR OB RO D E 4% FEIBZ2
° fe{b SO HEFD 3 4.
e 7 N = e — . ) )
(ors | 2RO BEC BIFDEN | b s~ oo b~ .
o |EFHBERA |10 | TN a2 e | AT BRBERGE, 1, S A4 R ORI,
ERRSWEE | 2% | G 0 200 [Eoni 2 ds | IR — HORPEL, A2, Wi, Jeieaiin
WIE) |yt RIS e
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% 45

HEICBITA2EREZ7 7 F—& (0 2)

NO

77 REFR

B

EH

BURFPRAE

RIS

BT

iRA T
(CASIC) =R
AR R
N Fr—Fyt
2N TR

1185t

9 fEt

10 1&

LR B E
BEE

40

BABALIR A
EEES

—H 1=
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ER AR
FEEE
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(2) BERZ7YFICEAT %8

HRERFIE, P/NFRAIEZE O BT O E B SR O OIC@EZ H L TR Y £ OW
Kzl TICELD D,

O FEHMBEFROF/NEEMITOXIEZFIEMT 5 L ICEHT HiE#

HEBUR OB PG FICEFE A 7 7 K, Brdiiom Eol-d BT RHEENT
BRI 2 IR S, FEERIORIESHER L ZHERE L T 5,

BEFREANE, BZRAA 7 7K, BUR, B, 7ey=7 b 1ER. FMAEREORF
HEc 28R AE LA L, H/MEED Y A7 EBEBOT=0, U A7 Z4itET 2 He O
EETT 5, XU TF v —F v XL ERITHA S LT BHERHARRR O /M~ o fhig
N— NEJERTHZ I2L Y, BRI F/MEESMA Y 27 2T 5, TOdh L.
BHREARE R & SUTRIC R W TRV REINT SR DT D O - R BRET NV 2N T H 2 L &
BfELTW5,

OMZEEAMEBIC L 2 REERDREFRMET L HF~DEH T ERT 5B

A& AR OB LEAT 0B~ DBl 2L S8 5 7260 T ~DEFZR 2B R A7 T
ZLEFRH L TV D,

REORFHAT B E35E2 3R L, I BRI FEAN B O EHGERE, Mg —b
R a T 5,

REEARIC X 2 B RHAM O BmE G B O R 4 3BT 2 055 285 LI RIETE AR DD EE
Bt BERHEIFORGES L, BN 7 7 A T A U — A5 B PR RE R ST 2 B 5h 5
Do

IS DIER Tl 7/ NSRS, PEAHIC T TICE AFEL TV D, REFH
& LT, MR T B OFTA T 5 KA 2011 4F 3 A ICHIHIE AL 3.73 (B0 TR LT
[FRERRLE NS A BRA T 238 5, [FATNT DI ITZE+ T e AL O & LA
ZLTWAHIEEETH D,

ATy 7 BN ST 6 U SR T v — AR 2 35S & 9 D R AR ) A HI TR ST
ENEED TN D, BRFR L LTk, 2012 45 10 AIZRsr s n7e NUREA R @A TR
NF DD, MHEEZEICH LT IR2ETLE TEHELTWD,

BHFEANRLE BRI 2009 4270 B RS S AU U BIFE Tldds K2 400 MHENAATET D,
BARPERIE LCiE, 2012 4 11 AIZEsc sz THREMBHEMSE (B ARAF) 236
%o AR B R A2 & RFEZE CILE O HE TR S i, BEEAREIL 5 Ex,
IIMEEDORFTEBIRICE T D% 7e LIox LT, BERB LN — A& 5,

Q) ER7Z7Y FOEAEHME LK VEH
2011 4E 7 H . PREBUSHFEGE & B & 3 dkm L. BEFERE ORI LIRS (T
b7 7 R) BIXOZEORTIC T4 ORNSERE L, Zhi, RE&RELZFHEL.
A, RS, EM ., TEELOERLE 0 AR ORI E XET A LD TH S,
ZOMDOEH BB, FRO 7 7 > REFKIL L TV 5,
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4.4.8 #EH

(1) ERZ7 2 FOERNER

EET, (R T v —REFRICET 2585501E (1997 4F) | OflEXBL T, X F v —
BEELERL, BRFOIENZH ETLBOREHEL T D, L, BEEGOIEERN 5
ZATONR N OFEMEEK L, R T v — DA & R 23 2 BERIZM-> T\ b,

INERRT 2720, TRIZEGH) — [REREIN — TR ERE, N2 F v —lE O]
Befi ) 12V T, BEMRIC T 2BURZ T > T 5,

OAIZENHIBERE DO EZE~DE Rt 2R 5 72D DBUR

* Pre-Angel :
FoIAT 7 RT Ty N7+ —LEBL T, SEOVEREE N OYIMES %
FRICHETED 77U 77 B KIEEZHRHRT 2,

+ Angel :
TPV = G (BIZEMMIBRME ORI T 2/%E) IIx LT, IriSERo =R
FOBREREEZILRTIHETHY, = P M EREICHT DA T 4 TS
T

cHT YL
HR 7= Y o VEEH OISEMERICANT oA BT 4 7 HEAT 5,

- BURARD
(RKAET 7 R ZRETHZEICED, MENAENLI XU T v —, Al
BHEICHEEEIT I,

QR E L QRS BEZ 2RI TE 2THREE S < 570 OBUR

- PR TR M&A ek
B 5 M&A Z ik L, BINEEIITIEABUEREZ M 5952 L2k, M&A
DIEMALET 5,

- M&A B ETEL IR -
M&A DLREIZ 3B LR T DI N AE T DR B 2 B35 2 & <0,
M&A T = il b2 Z L2k v, KREHEICKLD M&A ZiHMHLT 5,

- M&A - K BB OBURE &S
R - BRSO )N« ERASEE TR LT, ZRRARIBREOE G A T 5,

- BARTGOER
KOSDAQ i (REEDFES 1Y) OMSIYE - HRMEZ ik L, KONEX it (H/)s
EERTOEARTYE) OREEZ2XETLZ LX), BRTHEZ@BCIZH/N - X
F ¥ —EOERRELILRT 5,
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4.4.9 EU

B RiN $56& K54x European Investment Fund(EIF)

BAAEA H 1994 4

aVASLED) 1994 RN 7 B TN T ICRE S VAR Th 5, TU/NMEEITKR L

TURT Fx EXNV~ORECRIEICR L LT (B 21T TW5hH, £DF
EIL BEEEEIIT Y OTIE RS, RESRMERZE U TRE 2 SHhbh
%, SME (Small and Medium-sized enterprises) DU A7 %756 9 Z & TEIZ
QEU O REE T HEE, ik, 1/ ~— a2, R&D. EMAIL, Hlsdk
B2 N2l L@V =T RV E —~OFIRE T ZHE LT D,

2000 £ FRMFE #2197 (EIB : European Investment Bank) 75 F2Ek T & 7
0, V=T HRNVE—DOHERIZEFENH -7, FIB (First Investment Bank) @
BAEIZ LV, EIF OBEARSIZ 30 HEar—uhb 45 F2—a T T\ 5,
2014 410 HHED S =T 2 U FICE LD 5,

- KRN ERAT (EIB) : 63.7%

- BRMZE B4 (EC : European Commission) : 24.3%

cEUERNB LR Moo RESEER - 12%

SCRKG - i

TIAT AT 7AFT VA, Ty RT7AF VA ~wA a7y A A%
DOpFdhZz 8 LT EUIZRT S SME & GRtbkB] (BT, PRI, ~F
Y —F ¥ EXLE) ORT, S rgiELZ R LTV D,

PRI AL L Cid, A 30 2E, 100 T ED SME N EEZI1T TV, Bt
N7 fEx—e RSN TND, BRI EZUTICEED D,

20D TF U R FT e TP RSN T 4T TR
A0 DX TF e —FHEH LT 7R
- 200 OFYTOMREEES A K

XS D FHA R

EEES R

EE Ik R

HIRF 2 A A

(BB Ist, BE
TeoRTE Ttk
A, F=HV T
DA A)
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4410 BXK

el RSt PEE S BnE

BNAFEHH 2009 £ 7 H

a0 (=T A ) R_R—=va B UREREEZDOFK] 2B E LTS,
B e M Z A L, a0 FRIc L TRE 21T,

s TRFPEXER

XXt G: - HiPH BT HWEA L7 FEBERLTEY, WETREREESIL, #

B AL BTN AL EFERA, = ror R — k- AEhEL, {HEM
NGB, FGATHA T A T+ EVRAPF—E R« arF Y HBME,
AT TETHD, /IHBEEMD D RHBEN A EM AL 125k
AReR g N2 b o TRy Ml BERIREZITADEHNH D,

SR FEH

]

SRS DHEP]

-~ A 7 RS

(FENE « ~A 7 n L% 7 1 & X OHFZERE.
Az AW BIE - IRGE RN T A B AEE R ESEE 8 B
+ Cloudian Holdings Inc.

(FERNRK 77U FFAT V=7 PARL—VBLEREE A—LA v E—
TR EE RRESR - EFR 1,500 5 RL)

~A7aEbETat
(_EBR)

s
s
o

c HE#KE 2,860 (B (M BURmEE RRI 25 (REBE)
3 &R 140 (B
(%SFngottLEKﬁﬁﬁgﬁ 1% 15 {5 H

JBALRL  #RA S

KPR EH Rt

v /v k&t

vy —7 HASH

A&t o e e fE

FEribF et

FERMEE RSt

FERERTE BASHt

v =— RSt

HHIEL TE HAsHh

MR At

ha & HEE RS

HiE st

HASH  HARBCRBREERIT

NPV =vr &t

WHARESGE RSt

MR &t B SrRYERT

AR e v I

et PIFeR T

MRSt = AR T

BMAASHt =%y IV F—NT 4 TR

SEETYE BASH

—“EMEE HRAtt

Rt ZZERUIUF J 84T

GE U v Xy RSt

X AL A= )L¥— RSt
(PN m%%ﬁ1WOEM(%amﬁmm§)

RSt R R RALE

RS 3 BT s Uk %
BORFAREERE « 1 JKk 8000 {2 M

I L DEE)
HE)

5

B

TToF v A
(FTE e, BE
ToOPRETa &
A E=HY T
DAEFLA)

BEROPEIFEDTICH ES3&, (ENICRESNT TEESEHEES) (I
BWTUTbihvd, BERRLERDLFEEIZONTIE, BRSO EHMES
HT@@<\W§ﬁ%m%éh1méo%K\Ny%y~¢%fm@<\
KEZEOMPFEERMFIZOVTHEREINTWD Z RN TH D,

69




45 HS59RIT7oT 4T ICBETAEEORMIRR

4.5.1 KE

(1) 929 F77>2T 4> %H : Experiment

@ Experiment D E

MEHESRFENSIRD I T T RT7 7 0T 4 T —EATHY, EITHEWADMT O F
FVH—FT vl FOBEFTELZHHNLE LTS, KT, B I TW=7aey=z”
rothing | BRI a7 b ERBrLE & D 5,

experiment Q Search Projects, Topics & Lab Notes How it Works  Sign up or Login

Help fund the next wave
of scientific research

Start an Experiment | Browse Projects

Q "This solution helps close the gap for potential and promising, but unfunded projects.”

W Featured Scientists

It's Not Easy Being Green: The Record Voices of The Sizang New Method for Counting the
Color of Gene Diversity in Red- Language of Burma Missoula Floods
eyed Treefrogs

62% $5,000 12 60% $654 goal 4 62% $3.500

funded goal days left funded days left funded goal hours left

4-1 Experiment DR —L~_—
HiFT) Experiment 41 | (https://Experiment.com/)
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# 4-6 Experiment [l SN TWE 7 r Y =7 Ml

A=/ NS 5 Rl
. . R AMEE RN RLT —H
How Oldis the Milky Way DRENF 21T 5. SO % 7 | Physics $3,500
Galaxy?
T2,
FHREICB T 2HBARERE
Sending the Garden of ETON to | BHEEHFIEZ BT 5, EFEY | Biology $15.000
Space \Z5-2 5K Z(EER S 5 s | Engineering ’
HLTWD,
It's Not Easy Being Green: The
Color of Gene Diversity in BNV DB e ELT O, Biology $5,000
Red-eyed Treefrogs
: S T fL ) - N S Engineering
B 1 — 8
Ocean Warming under a \mﬁﬁﬂ?a\_ L5627V =T RO | D8 e $10,845
Greenland Glacier IKIPVE I & BT 5, R
kwiKBio: Empowering citizen BV~ @ Sizang i x kg L, Biolo
scientist superheroes to cure HE 7Y 7o WF 90 & A SURR AT 21T 9y $654
; . Medicine
disease 5,
Discovering Novel Viruses in the | H3RSCAFET 2 —4$ DNA 7 | Biology $1000
Environment A NWVADAEREETIET D Ecology :
A novel approach to fight lung 2 A3 < BLOD DNABFZEIC & 1) | Biology
< RS INGNTA N %
cancer progression ngb\ﬂmﬁ ARSI BT Medicine $5,600
Can we stop the spread of breast | L7 > Al DO IR NHEH % B <HF | Medicine $4.000
cancer? HTHD, Chemistry :
How do sponges influence the Biolo
availability of nutrients on coral | V> EDLEREEZ FAE T D, ch dy $3,000
roofs? emistry
Can we use our immune cells to o "™ Biology
2SN e
fight lung disease? MR ABIRIRDBIGEE S 5. Medicine $8,000
What's in that new TV screen? B LWIFELAE AW DO RFSE % T | Chemistry
Toward "greener” OLED'sat NC | %, kL v . {H5YREIAEM DA | Materials $800
State Chemistry REMMZHZEINTE D, Science
TAUXI DT ) NEged
Azolla, a little fern with massive O, THXTXTFRGINE Biolo
areen potential BETERE LTHDbRTY | 2 Colo%‘)’, $22,000
BHo ZOWRIZLY, BEARE
Mo Ex BT,
How do Bobtail Squid choose KNICEFRE2 L ORT T4/ | Biology $5000
their glowing bacterial partner? I DOEIEIZE LT 5, Ecology ’

HiFT) Experiment ®#-1 | (https://Experiment.com/)

71



https://experiment.com/discover/physics

@ EBERE
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Experiment Cix, #7570 =7 b4 20 pHIZHEL TS, 1O av=7 b
IS LT, EERONEREY BT HRD 2 L RE,

Biology ‘e Social Science R
Ecology BRiE Materials Science MEHRLS:
Education BEHF Medicine =
Psychology DEF Art and Design T—h T
Mathematics o Data Science TR A TR
Chemistry k% Economics TR
Physics e Earth Science H Bkl
Paleontology HAEYE Neuroscience TR
Anthropology NFEF Political Science BURY
Engineering T Computer Science | Z L Ea—F P AR

2012 4ERRNIHND 2015 4E 3 H 16 HEAE CICB#EiSnTWwWbs7ny e/ hoT—<48
X, AW 150 1:(26%), BRBEF: 115 1£(20%), [ 58 {4:(10%). #EF 39 1:(7%), tE&F
537 fE(7%), DBE: 30 f1(5%), T2 28 1H(5%) 2 B 5 Hlii s %,

M A

1% g ot T AIUR 24

AVELI—FYAIUR 128
2%

4-2  Experiment [ZHE#H SN TWAL Y 27 Nyl

81 Experiment Statistics />-~2— 3’ (https://experiment.com/stats)
82 Experiment Projects ®~2— 2’ (https://experiment.com/discover)
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8 Experiment Researcher Guide /-~2— 2’ (https://experiment.com/start)
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8 Experiment Projects ®~2— 2’ (https://experiment.com/discover)
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@ FEEDRFRR ) 72— (JIRD) ZRDpwn

Zo05b, OQOMEKEEMD 7 T 7 R7 707 4 71, GAEREFEIZEAML T e, L
L. 2012 & 4 A%z L7z Numpstart Our Business Startups Act (GEF5 JOBS %) | OHC,
(V50 RT77 o T4 THANEE @BRZ 7R 770700718 BRITbh, A
VE—Fy Nl LT AR E S OEE RO O/ND OB EFESTE REERL Y T
ReTZ7oT407) BdonbdZ Liliholz,

Fei2 L. BEERMNIL, FEEREEIT 12 5 H ORICHREE 100 7 KL% ERR & Vo 7 il R A
RITONTWD, —F, HEFREOBLEN O | EFOFNFIS U THEMBEEREIC LR
MRITONTWD, BERMIZIE, IFEShTnd,

OFILFE 72IFME ED 10 7 RARMOFEEZRIZ OV TIEL, 2,000 RVFEZIFFIRNDS L<
TG PED 5% DN, T DA%

QOFIE T2 ITME PENS 10 7 R/VEL EDOEFITOWTIE, FUCE 721 3ME PED 10% 0D LA
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@10 J5 RL)x6 50 75 RV « AREFH IR SN -MEiE#R
@50 77 R/VLL L« BER 3 DM 3R

8 European Crowdfunding Network Review of Crowdfunding Regulation (European Crowdfunding Network)
(http://www.europecrowdfunding.org/files/2014/12/ECN-Review-of-Crowdfunding-Regulation-2014.pdf)
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@) REDV S FI770T 4 2TICET HEHIKER

KETIE, KENRITT R T 7o F 4 o P hERLTWAEFNRH Y | BB,
Z 2Tk, T TR (Michigan Technological University) @ “Superior Ideas” (Z-2u T

@ Superior Ideas DFE

Superior Ideas [ZI TV H U TRRFCLISTEESINTWDEI TV RT 7T 47 Th
. RFETITo TCWDIFFE L AL (BN E) OB&ELHEL T\WD, Try=”
~ Ofa#E AR 13 15~90 H [ T&H 5 53, Superior Ideas 13 Keep-it-all H OFETERETH B 720
Tuvx s NOBESFICER LT E D NCEADL LT, EARAENEES| {Eéﬂéo
F7o, BEPEICE L T, BESKOREL 7.5%D4%E73 Superior Ideas |~ T4k & L T34
b p%,

Submit

your project

SUPERIOR Fund

I D E s real research

Why

fund our projects?

ABOUT US | CONTACT | LOG IN | REGISTER

Featured Projects

L S
1N ped

Multitasking Grasses:
Phytoremediation Coupled with Biofuel
Production

Tropical Responses to Altered Climate
Experiment (TRACE)

Biodegradable Stents

Stents are small expandable tubes used to treat
narrowed or weakened arteries in the body. | am
working on developing zinc-based bioabsorbable
stents that may work much better and with fewer side
effects.

Tropical forests contain ~25% of Earth's terrestrial
biomass and exchange more carbon (C) and energy
with the atmosphere than any other biome. As such, our
poor understanding of how tropical forests will respond
to projected increased temperatures severely

67 1% $40

days left funded given

Soils in the region are heavily contaminated with heavy
metals due to history of mineral mining. This is a
problem because it can pose health and environmental

67 15% $300

days left funded given

67 0% $0

days left funded given

4-7 Superiorldeas (X v THK) OHR—LR—T
HiFT) Superior Ideas ™4 b (http://www.superiorideas.org/)

7 4-7 Superior Ideas (X THER) IS TWADL 7 r =7 FFf)

- BE R

@%Eu(ﬁ' IR I s A @ AL FTREZ2 5% CTdo
\ZEBDONI KON A EETH D, &

BRI | e -t | 10000 |0
W BT 57 L BB s,
B RIERR DO ANAF~AD 25%% D K
B T e
SHEL~ORAH | L PWSHOSRIE LRSI 5255 | 6000 | 520

D s B ZOUNT, BB TR, B bR
IRBEAL DGR, IRFEEERESINC G2 D8
BIZOWTHIZET 5T ETHD,

88 Superior Ideas FAQ ?~2— < (http://www.superiorideas.org/fag/)
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7 N ORRPEEEEIT 174,291 R TdH 5%,
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BENONEEDE L, 7B, 22 THWEY e Yo7 Ny osREiE, Bty B
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BEECIBEESNZT e Y27 b 60 FEOWNFRIE, T2 19 1H(32%). [E: 9 1:(15%), #
B 6 14(10%). £ 5 11 (8%). Br i 5 11:(8%) &\ ) EICHE# A 2\ = & AR S vz,
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4-8 Superior Ideas (X T H TFEKR) ICE#ESNhTWAD 7T rY =7 N4y

@ Jovzy hcHEeEELZIQ-"

1. IS5 (WFFE&) 73 Superior ldeas (7 0¥ = 7 MEMEZEET 5,
Superior ldeas OJEEMIZ, HHiT D Z LICSEZD LVWKNENRRT 5, B ~0H
TEREMEL LTI, FRee nTRE/R iR - AL ORIBEZIBET DH9E, 4/ X—va il
Y R—RNTH0EIMNTHD,

3. Fu Y= 73 Superior Ideas IZHE# S TEAENBBEN D,

4, BEHFITZHRE LW oY s FERBRLTEET S,

% Superior Ideas Projects ¢>~%— 2’ (http://www.superiorideas.org/projects/)
™ Superior Ideas FAQ ?~2— < (http://www.superiorideas.org/fag/)
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VA —r (RiRY) RERESNTWSA T Y= bTlE, EFEEF KN T DY
H—UPEESNTEY, V= PNRWGAITREHEEBHICRETE 5,

5. FuYx=/ hOBEEMRNKRDD L. 7.5%DFHE) Superior Ideas |2 X, 5
D OEFPICEE (BFEE) ITEeESLD,

6. VA—r (FLEY) PEESHL TS TRV =7 FOWBAE, FuPx hOSEELH
2D 2 HEILINIC Y Z— 0 SR ENDILERH D,

® Ys—1ofl (Taozy Ml ERFEERICEK 5 0ERF) X9 OMZE (Can a Good
Night's Sleep Prevent Heart Disease? Exploring Sleep Apnea))

V2 —rofE LT, THERFRFEEML(Z X 200805 Y A2 7 OFF%E (Can a Good Night's Sleep
Prevent Heart Disease? Exploring Sleep Apnea) | O 7' 2y =7 NMIREINTY ¥ — 2 &2
#5710

BELSHE N Uya—v
1| &BF A —/L & BULERE @
100 | HAPED Y 2 FEAERY R— Mo 5

250 | SVHTIRRFEOa—E =TT
500 | SVHVITRRFEDOT Vv
1000 | S v A TRRFEOR B v ¥V
2500 | S A ITHRRFEDOE—H—

® 7o Iy rnEEOREME

TaVx s NOEEEOBYERIR LT, 7 ORE. KFEEIE D 41 1£(68%) & kA
G, AR (EERRRLIT) 2312 F:20%) & D7 < . RFBIEDO TR L TEH LTS 2
LR E NS

4-9 Superiorldeas (34 > TEK) 231 HEEH D BM

™ Superior Ideas “Can a Good Night's Sleep Prevent Heart Disease? Exploring Sleep Apnea”d~—3>
(http://www.superiorideas.org/projects/sleep-apnea)
2 Superior Ideas Projects ?~—=< (http://www.superiorideas.org/submit-project/)
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ZOFER, UFORNEPHER ST,

- Experiment & [AR%, #& 441 50,000 VLA FOMRBIRCTH D Z L, 2,000 KAVLLFO#
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4.5.2 HEH
(1) 259 F277>T4>2%Hl : Myprojects

@  Myprojects DIFE"

Myprojects IZ, # > HWFE%1T 5 Cancer Research UK (#FZEFT) MNEHEDDT-DIZIT> T
WHT T RT 7T 47T D, Cancer Research UK 1%, 21 L W AmkBh & &
L7 RAG D T  #EMIATH 5D, Cancer Research UK 23T 9 A HFFEIC %t LT, BT
DOESEEINITI DN TE LT, 2 THMEICH L3 fTb T\ 5, BIfEE T4,000 A%
B2 DER, Bg B L OFEMPEE L TW\5, MyProjects Tlx, XiEEDOBELNH D
yuavxs b (B, M, BZiE, Fomds KOV By, BANREEmE ST
nYx7 Mel) BBERLC, HETHZLENTE D, BEHIT, KELTCWDHH%E (e
P/ M) ORI AERTE 5130, 02y FOETF AR, BRT 58, &
FEOEREBE TS Z LN TE D, WERICOWTIT, IFERNE LHIETO LS 5 2vA 3R
THIENTE D, MAERNRICEVEELEZRET DRI, T ORI LV RIRT 5,
PR T OREELUTICE DD, $io, HELEMITFTET DL, HELITT R
Yz b TR EICESNS ™,

F< 4-8 Myprojects DXIE T D 7 WFIED 43 B

HRAR A AFE BEEER
Basic research FEWERF T 1
Bone marrow cancer R 1
Bowel cancer N 4
Brain cancer it 1
Brain tumours i e 3
Breast cancer Ly S
Cancer information nurses W GG AT~ D SR 1
Cancer research nurses I WG AT~ D SR 1
Cervical cancer 1 SERE 1
Childhood cancers N T 1
Children’s cancer Tt 1
Early diagnosis DR 1
Lung Cancer it 3
Men's cancer B 1
Non Hodgkin's lymphoma (NHL) ~ PJEA Y% > U > o%fE (NHL ) 1
Oesophageal cancer A IE 2
Ovarian cancer DR 2
Pancreatic cancer HEE Nty 3
Preventing cancer JFEDPA IR 1
Prostate cancer [INASE) 2
Radiotherapy ARG 1
Rare cancers ~ A = 1

™ Myprojects ™4+ I (http://myprojects.cancerresearchuk.org/)
® Myprojects D7 1Y =7 h—ED~—  (http://myprojects.cancerresearchuk.org/projects)
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MRAE H AR BREREK

Sarcoma A JiE 3

Skin cancer Fe & 2
Stomach cancer B ¥ 1
Treatments ThRtk s 1
Unknown primary cancer KR DFE 1
Womb and cervical cancer FEEFERET 1
Women’s cancer QRO 1

General research TR~ D 3% 22

7% 4-9 Myprojects D xF5 & 72 % A JEHT

e 4 FTTEH
Northern Ireland T7Aanz R
Taunton f—>2 kv
Birmingham Centre N—=I LB F—
Brighton T4~
Cambridge g7 Y
Dorset F—t v M
Edinburgh TF 4 NT
Francis Crick Institute 7T AT Yy 7 WFGERT
Guildford X7+ —F
Leicestershire L AL — T —l
London =V NG
Manchester Cancer Research Centre VT2 AE— T W2 —
Norfolk and Suffolk ) =T —0 YT r—7
North Devon AT T F
South Wales Y z—L A
Southampton ALY ARV NV
Weston-super-Mare T ARSA—=IN—RT

This Fundraising Page is in support of: Manchester Cancer Research
Centre — Help us to create more tomorrows

Our Page
R . Qur target is
In loving memory of those we've lost £500
We are a Morris dancing froupe who danced { _
back in the 1980's, we have reformed for a z
™ Charity dance in memory of a former troupe o 0% 100%

member and friend who sadly passed
away, and for all the loved ones lost to this
terrible disease.

So for one night and one night only we are
getting our shakers shaking, pumps and
dresses on and dancing for Jo. (so much

harder 30 years on lol)

Where: Stockport County Football Ground

When: Saturday 11th April 2015

Time: 7pm to Midnight

Tickets: Adult £5 - Child £3 SOLD OUT!  (all donations gratefully received)

After the dance there will be a drag act & DJ, it should be a really good evening & raise
money to help fight this awful disease, thank you all for your support.

Massive thank you to Stockport County for giving us the venue for free so all of the Donate to our Page »
money we raise will go to charity

Another big thank you to Joyce Ford who frains a... more

4-11 Myprojects DR — LX—
HiFT) Myprojects ™41k (http://myprojects.cancerresearchuk.org/)
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@ 7aszy hHEeEELZIO-"

1. ZELIEWT  OFEEIIMETT 2RI L, HET 5, Myproject |ZHFFEAT A3 EE L
TWAEEeY A N TH LD, FEEHIEN O v, F7o, A v Z—% v b ETho#
FELXEL TV OEKE LG5 ENTE D,

2. HTEHFEIT. SNSEZFIAL T, IHELTWL T ey = FOIFEREILD D,

3. WEHEIX., Ymr= NOEHIEFREMRET 2720, EHIZ Myprojects 7 Y =
7 hR—=UEMET D,

2) 959 KRI7oT 4V IET BiEEIE"

779 RT 7T 4 72 LT, BEENTHBIOXSR 72 s eEEEIE, THRARE
By TRER) D25 ThD, THEREER | ITHRBRERES 21T H 7o, TRTER ) 1387
PR X0 AR TENRE RS (FCA : Financial Conduct Authority) DGR SLETH 5,
—J5. TFFAHRL) T3REAY) 1B ORI B 7wy,

F7o, EMBEE AT — A X0 ZEERE LA BONARUET AIFMD (2 X 2 8l o
*R &7 D, 1933 4R\ T S #17= Enterprise Investment Scheme (EIS : {235 & A % — L)
EWVHHIEIZ LY | AER 100 TR R (R 143,000 T ) & EfRE LT, BEFIL 30%D
FilEbR 22D Z E N TE D,

453 ARSI

M 95987774 >5%H : Our Crowd

Our Crowd (% 2013 4= 2 HIZxH EiF v, SBESNTZREZNA A7 =)L O3
BET DD TF Y —F Y I N - VT RT 7 T4 T DT Ty N7+ —LThbD,

HEEIT 72 5 7= 9121, Our Crowd DA I@IET 2 MLENH D | BERICEE A[RER R
(VA NEMET DI ENTED,

Our Crowd [ZF%N. & 4172 2012 4F 2 A 75 2014 452 A £ T 46 HICRE L TRV, 4 42
300 /7 RV, 20 #1435 100 5 R/VLL &3z, 7% 0 O4RZEIX 100 17 R/VAHE O 4 % 5
ETHI LI LTS, 72, £4,000 A (26 2 [E) @ Our Crowd A > /3—R345F T
cBE L,

® F2 RSB H LAY Y —2 LV (http://www.astrazeneca.co.jp/media/pressrelease/Article/20141203)
" European Crowdfunding Network Review of Crowdfunding Regulation (European Crowdfunding Network)

(http://www.europecrowdfunding.org/files/2014/12/ECN-Review-of-Crowdfunding-Regulation-2014.pdf)
® OurCrowd  (https://www.ourcrowd.com/)
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<> OurCrowd

w How it Warks [eam Browse Startups Blog Partners Menkors Hews Difices Poetalio Hesarve

m Browse Startups

| Funded | Funded z
rr— =
| MoRPHIS - A =
- . utmwne
MST
Morphisec MST Il [feliow-on] Pulmone (I [follow-on)
&1 637 003 wrvessdod 4675 804 imesied 51,004 035 wmesdid
(Cyber-securmty solution that morphs Robotic vision System for [apamscopic Inncwateve echnology EAnging lung-
programs in order 1o make them imvisidle gy Hunchion bestng 1o e deskico
B0 amackere
Codnvestors’ SCP Vitalle, Trivientures,
Agate Medical Investments
[T It wwom (P Sy GO I AP PR -G O

4-12 OurCrowd D7 —L_—
HiFT) Our Crowd (https://www.ourcrowd.com/)

2) 959 RIT7oT4 VT ICET BEHES

2014 4 9 HIZA AT = /)VIEZRT (the Israeli Securities Authority) 2SMERIRED 7 T R
T T 4T ERRE LTEHRIOREEZ AT Lo, RIEHIEICITE > TR, £EON
KEUTIZEED D,

1. BEHEFITI I7TURT 7T 47128012 » AT 200 75 NIS (New Israeli Shekel)
DEFEETHET LN TE D,

2. HEFIX, 12 » HEITRK2INIS ETEETLHZENTED, 2L, —EO#
BETIZLINIS ETLEETDZ LIFTERN,

3. BMAEERDOIs IO RT 7T 4T A NEMERT L0, A AT TUICE
T DR PEREE ODAGRDBMETH D,

F7-. 201447 H 27T BIZA AT T)VEEEIT ISA X, &7 S R7 705 4 7 D=
DOHBI DR ZFAIT U0, REHIEIIZE STV, FORNEBEZLUTICELD 5D,

1. WETLZESttE, 790770700702k 0, 12 % AT 100 5 NIS £ T3
WD ENTED, 221, BUTEBEOREFOE#E TH 5 Sophisticated Investor
PG L7238, &K 200 5 NIS £ T EREAF & EIFshns,

2. BWEFIT12 » ABTRRKLIINIS ETEETHZENTES, 2770, —EoRE
TIEfHA 5,000 5 NIS ETLOERET D Z LT TE 20,

3. BMERDI ZURT T 4T YA MEHET AL, A ATZMITEBIT5
TRIEHEER OGP LETH D,

™ European Crowdfunding Network Review of Crowdfunding Regulation (European Crowdfunding Network)
(http://www.europecrowdfunding.org/files/2014/12/ECN-Review-of-Crowdfunding-Regulation-2014.pdf)
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4.5.4 KA

(1) 959 K77 >FT 4 >F%EH : Sciencestarter

@D Sciencestarter MFE

KA > G, Sciencestarter AR 2727 0V =7 NOBEREELHM T IHME—Dr T
K77 o T4 77Ty 74 —2LThb, Sciencestarter [T 1Y =7 R, £
FADOPRENEE D X 912 [Wissenschaft im Dialog) (WiD — science in dialogue -7 L WM EOD
Ba S a=fr— g VEREET S FA Y OMER) 105 - T, 2012 FRHICEEY ST,
WIiD X, FAYDOHEEBLOMIEOREEZEHNICSET S L2 AfETeyrAaia
=7 4 A =7 F 7 (Stifterverband fiir die Deutsche Wissenschaft) (2 & 0 XX T\ 5,

7Ty N7 A —0E, BEROZRICE > TRF, 8, BFrala=r—v a3 VT 5
TaYxl NOBERHEZITO LN TELH LWAMRBMEOSL L L TEALN TN D, £z,
7Ty b7 =A% KV ELOERPBFO T e AERBTHZ LICED ., BEEIIC
ORWDHEVNIPFAI 22— a DA TF AT 4TV —LE LTHHESR TV,
V=LY VAT 4 T HREETHZ LI, Ty MEEERLORHS, ala=T
4 ETATTERET HANEORFGHORD &V RA[EETH 5,

4-13 Sciencestarter D7 — L~ —
HifT) Sciencestarter ®4 1 K (https://iwww.sciencestarter.de/home.html)

@ EERR - EE

2015 4F 3 H [F 5 C. Sciencestarter 121358 7 Y= 7 MRBEH I TEY ., 055 30
HERTTIZESHZITRA L TWD, bl L TWA 57y =7 MI, Y0 ESE
FEEHEICR LT 140% ZEK LTS, 05507 ayer holESY . DITFICE L
H 58,

8 sciencestarter ™ ¥ b (https://www.sciencestarter.de/home.html)
8 Sciencestarter Projects @ ~2— < (https://www.sciencestarter.de/Projekte)
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% 4-10 Sciencestarter CHKEI L7=7 1 v =7 hEFHp)

- HiZ%E | ERE | Be&R WRF— 21

SEHM MEDT—= [en] | [2—n] | BEEA] PFE
2014/4/8 BH ZE 1M il A7 2 HURE O 2 B L smn A
2014/5/10 [ 2.420 4.000 12 | LR oA

PERDINA FH A LHET . .
2012/11/2 RS B EROMIETY | 10000 | 14.660 108 | A HEREO
-2013/2/21 FE

DBFE
2014/3/31 7Y LOBLE, R R
2014/6/30 A Linuml OBLIEFEED 11.400 16.660 54 | R OSAE

FAHVEF

RAYDT T4 TIVTD

Albert-Ludwigs- X %% C B
ﬁﬁﬁﬁﬁ 1 7= TThe Sword — 4.100 5.921 72 | LR O%AE

Symbol & Weapon] 2D

s kO R
2014/2/26 R DA,
2014/4/6 HTHZERIC T 5= 500 700 17ﬁZF7\ﬁ§

@ Ys—r (BE&RY)

Sciencestarter |3 & XA TR LT, 8072 ) X — 3R L Ty, 28725 %
DEIA T TEAET DL, [T T4 &L LTEMT 2Nz, 77y
K7 4 — LOEEICET D IERMAN R D720 THDH, LrL, BE&IEHICH LT,
SENTIIRWY Z— 2R Z L iTFF T s Tn5s, UV Hx—id, R, LaR—§,
DVD 72 X & b HIREN ® 0 155%,

) 939 F770T4VTICET SHERE

2011 FERKIZ, RAYHID Y T 9 KT 7 7 2777w § 74— Sciencestarter 73325
ek, N4y oaeis FHABE TH 5 BaFin (Federal Financial Supervisory
Authority(Bundesanstalt fiir Finanzdienstleistungsaufsicht - BaFin)) (% 201249 HiZZ 77 K7
7T 4 A SN D EEHANE IR U, BEEBEIE, Te vl R T Ty T
— LT LR DN, UTICOWTHERMS T\,

« $R177% (Kreditwesengesetz - KWG)
o XY — B RAEE (Zahlungsdiensteaufsichtsgesetz - ZAG)
 FEZRHLG 1S (Wertpapierhandelsgesetz - WpHG)

Flo, FETHESZRIEL TOAREASCHIE, B L0 — o R0fig ol — o7 EORE
1%, BEAREE(Vermogensanlagengesetz)iZ b & S& . Hig A EA1ERL L. BaFin |2 X 5 7&GR
BT DHVEND D,

< EWARFEE (Vermbgensanlagengesetz — VermAnIG)
« FE Ham 2.#E7E  (Wertpapierprospektgesetz — WpPG)

82 gciencestarter FAQ M ~2— ¥ (https://www.sciencestarter.de/Infos/FAQ.html)

87




2015 fEFRITHRALT D 2 L DS RIA E i D — IR E ZIRETE (Kleinanlegerschutzgesetz) DHT T %
I RT 7T 4 TIZONT, s TnD, —BREEFR#EETE, [TL—v—
v NOERZRL L, EFORE, BLOHH SN TR WERTHICE W TEIHZ
ARTDZ&L) AL LTS,

2O LWBRIO KIS AP = U BmRERfxEMN Yy 0 RT7 7 T4 77T v b
74— LMENT H5ETVICEE L TV D BRETE BN 100 T —u 2B R 556
L2, BMOKEFEP KK 1 T a—u O&EeREN TR L6, Bl EORE 2 RkINns
(772 L. fHEAREEORHITRO D),

2T RT T 4T T Ty M7 —NTH#EAT DA EZ T 572912, BaFin 137
Ty N 74— LB AR DT NS, Ll L VTR T 7T 4T 7Ty N7+ — A
BT Y= MR 20U EOSEHIZHV S TN Z ERD D,

1. #FA s Z o K77 oT 07
RESHEHBNCERMSED 7 1Y =7 MO L TeE42 %M LaRFL E LT
HZTES 720,

2R Y T Ry T 4T
AR =N, AR L-MEDO 7 LYy MIARTEHLTHEDL ), KB L=
WENPOEAN R bDOEL L H 7, IEEHEOHRMNEZZ TS,

3= My FGIRT T 4T
BERUETIIFEOHV 2 LICELL T, BELHRLTHL I,

4.7 77 NEE&

BERUEF IR LT v P 7 S ORI RIS BRI 722 T D & SRR
MEENDLLATT, ROEFRAE < TS,

3.u— By I RT U T 4Tl 47Ty REEIL, &8NHMEz LA T2t a2
BE LTS, TD7®, Bafin X (e— By S K7y o407 L1750 REEE)
WZOWT, RBARIEEGTZ LTV DR L TWD, RA Y O Tk (Kreditwesengesetz —
KWG) D% 32 1 (1) Tik., [T RA Y TEITEEZ B2 L0, Sl — B X 2R €I
#9256, BaFin OEMmMICL KGR ) N E L5, FENPFEENTTDOILTWVD T,
[—E AN EE L, AS2ADENNH D EEENST—E AR 2L TV D
D) TEHEERM) ZRLICb eSSBS D,

@ V3V FT7oTAUTIZE T HRMER

RA Y M ORMNGEE & kT 5L, Y27 REFT oY s FORRINIEN 24% & b
BWZ EDHEREND, TDIFEAER, MRAB LR DY Z T K77 T 4 T T 7
v R T A =Bl D, RAYOKRK I T RT7 707 4 BT BEMTRELTEBY,
I RT 7o T AT EHRALTODEZL OU = TREFIZHEKL TN D,

L. RAVIZBITD27 7T K77 07 4 7 OHERITHME CIE2W, KA Y T2
FZURT 7T 4 T BEINT DT MOE L FRERICE S SHRFE ORIEICRE L ELASh
HEBZOND, A—ARNIT, T4 TR ATUH, Av=—T 2, FEEOLIIZ,
RAYDr T RT77 057 47 lequity driven)] Thb, DF 0, BE&HECI IR
Ty T4y T ERAALEY 2 T REFZOIFEALENRRET AV EMERA LIZE WD Z LM
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feRd S iz,

XEDOPFEERDE S IIEE DRI ICRELSELFINDTD, Iy = MusESE, 7
2y xy b= PRROBEEEHOIER L EHAMNICEFTOMERD DL, LIZA>T, F
Yo R—VEAKD I 2= =g 7Ty T 4 — DORHES R ED I & o THE
RERTHDLEEZLND,

455 2425V F

WD 9398770714 2T%FH

BE. 74270 RTIEA /) RX—=va oM ERBICEHL LT SO Ry T 7
Ty b7 3 —AFRE SR, TOEEIZIILITD 2 o08E b5,

c T AT ROMFETF — LI L > T, oAbk, BN E72ZERERN 22 F 0 87 7 o7
AT T Ty b7 =LA LT RERATH D,

T 4T RORHEERERY 7 FBREROBERESA / N—v a7 ndx
7 b OEE=— Xl H1EE 5 TR,

T4 T RTEESNNTWALUTD 4 SOFRITIORT 7T 40T TT v N7 44—
Db, AR g SRR AR E L — BRI L TR L S TH B,

1. mesenaatti.me :

2013 FFIZRRIML SN EE, 7T — b, thR, BUAREEZMRE LW, 0 K
FUFAYTT Ty N T = L Th D MEEBHOIE LY RS — AR
2o TEY, 2014 12 ARFRT 712 D F v o R—U DEEIEICHKNI L TN D (5
LR 67%. frm i £ %H 29,465 . — 1),

2. invesdor.com :

2011 TS ST LA U T v —FHEOESIESCKEES A B Lok
VI RT T 4T T Ty N7 —LTHD, Invesdor.com Tik, IF—r v )ILES
BT D FERHERELZ RO BEERODHLKEX - LE ORI LNTE
HFETAEEY T 7P — R L TV 5, 2014 4FERF T 26 RO F ¢
— U DNEEPEITHRII LTS (=R 33%, i E4a%H 265,800 = —11),

3. VentureBonsai.com
2010 FIZRRNL SIVICHTFER LORERERTOMAE Y, 90 K77 o7 4 7
P—EATHDH, ZOP—ERAZHMH LT, BEBLFEFEELITO LN TE S, 1H
DEEDOEFNTI0 T /1550 Ta—n L7e o> TE Y K HEEFEIL1,000—12 TH D,

4. Kansalaisrahoitus Oy
2012 FIZRRNL SV HUIMEER TR F T ORI Y S0 N7 7 o7 4 77T
v N7 —ALThHD, LK 1500~1700 T2 —u DEEEHEDHTEY, 74T
RIEKRDI T RT 7T 4T T Ty v T r—hEroTW05,
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2 939 F770T4VTICET HERE

2014 4E 3 HIZ 7 4 T ¥ ROMBEBMT-722 77 K77 07 4 » 71T il

“Report on Crowdfunding Survey” TlX, 2013 RSO 7 4 T RIZB T A7 77 K7 7

YT A HIE200 Ha—r bt RELONTWD, EETIE, 74T RO TR
Ty T 4 T HGBIELUTO XS IS TV D,

£ 41l T4 T RDITTTRT T 4T OAEEERE

B&H 0 .
o ?gé% T=9 ; S ‘H‘“— l: Z N
oL e RE DI :E%al\‘/ 7 Bt E N O E
it ) WF7e L HE0Ew | L 41k
L
T HEDED R
A HHIE i%f!g gy T | Mesenaatme gﬁ?ﬁziﬁ{f
A ah Gl DI G T)
Ve FLEfMSDOr— ARG ICEE T Bk
Lo | me FBEZRLDY— | ¥, % | Lainaaja.fi 4 (B . AIRML,
yy; YALUF 47 | oD Fixura AML, LLL, SIPAL,
A7 A1y MLL)

“Report on Crowdfunding Survey” OHTlX, 74> T ROV T RT 72T 4755
ok oERBER I LTS,

VI RT T4 T T Ty M7+ — LEEROEFERRR

- ATERERAIC K D BB OfE &

- EHPTRERIERD 2 < BEFOBUE Z BRI OFH Z L@ LT\ 5
C AT DY 27

- AR RS DB

o, WEEOTTIX, VI RT 7T 4 T OIER T D7 DI L 7 B 1EH
FEDOWIEIZET 21 F biThbii T\ 5,

B EEICT D2 MEIT RV, BERAE(ET D BERH D, KR, D EORIEITS
WZOWTHET D,

- HEHHIERE S A RT A OB 2Rl & Th 5,

ITYURT 7T 4 ISR TORKIC BN IRERHE it T & Th 5,

NI BT T RT 7 T T DA T RETH L.

T RT T 4 T OEEF RIS~ DR ETZ I T R Ty T 4 T
MEFF P OHFEEZ R T D ATREM A MRFTT & TH 5 (B x1X. Financial Supervisory
Authority ~® B FE 7258k L),

7T U RT 7T 4 7B HMBRYS R XL OEU Y RO E & I T 5,

wEEO M. 2014 4 6 AT Finnish Financial Supervisory Agency (FIN-FSA) 23 kA &

TIRT 7T 4 TN ONTCHTZITA RTA LV ERR LT, ZOFH LWL T4 T
X, m—= By S0 K77 07 0 7@ R ORE 2 #2247 5 P2P f@&)i% FIN-FSA (2
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L DARBREMELEL L EBRRENTWD, Ll KRB Sy RT7 7 o7 4 v
T7T N7 —NE, BE Y — B R {E(Investment Services Act) 23T TP IZ B
DRZVIHEDDL LD E LTERESN TS, Y—ERRWE (VT N7y T 7
Ty h T —L0) BEET—E AR L TV DA, — R RBAAETRE ) — E RIEIC
W THFRAISNRITNITR RN &I 5,
:5Lkﬁ4F?%y*ﬁ#é&g%mﬁﬁiﬁbfﬁ&ﬁ%wﬁg%ﬁmbfwézk
ERODL—FH, AVEREIREZ 725 L TWD EWD BERH D, FFaOHRFEICH) DD REH
RERT, RERAWLERDVOD, 74T ROT Ty T+ — L EHHE #5@%®77
v 7 A=A TIE, DX RIEMERHFEZIT O LB,

Q) V39 FT7oTAVTICB T AU ER

T 4T RTIEIRSESERICRHMEL LT 9O R 7 7 T 4 U I RS T 62020 5y
Proxtg & ix Lz,

456 773X
1) 259 K27>FT 4 >%5%EH : DaVinciCrowd

@ DaVinciCrowd DH#FE

DavinciCrowd (% 2013 4:{Z IFFRES (The French Institute of Foundations for Research and
Higher Educcation) (L ¥ #% 37 & 7=, DavinciCrowd (3852, @4 HE . a2 k5L Lz
7?VX@®?§WP77/T4V7T?yF7¢~AT%6JHPB:W? EEHE.
PREZ IS T 2 R A f?*ﬁ‘“@i%{/@@% HigE L% 54 CTH 5, DaVinciCrowd 1,
R OEEHE T DR/ EEEZ WO T 2O 2 b7 Ty b7+ —LThHY 7
7?%77/74/?73yF7¢~A&kaﬁﬁbfﬁﬁéh1w@

P— B ANBAMA S A7z 2013 45 9 A K Tlid. DaVinceCrowd (X 20 7> 5 25 O FHATHEES & E
LCUW2A3, 2015 4 3 HEBI/E, 40 OB L s L CEH S T\ D, REIRBLE T
IFFRES I3 DaVinceCrowd % K% & SEDBISREFIIRL TIZWEE X TEY | EAN &3
W76 Tt 2RO T %

IFFRES

PRI SO | v | EiOER
= . 2667,01 €...c.

1 “.- 7.‘ " s
r FAIRE UN DON
0 ¢ 7_\ '

Créer une collecte

B4 414 DaV|nC|Crowd @T — A=Y
HipT) DaVinciCrowd ™41 | (http://www.davincicrowd.com/)
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@ DaVinciCrowd DEZDiEN

T OMBITENTHIMER DY, FANENEOFE (Fur=r b) IHBES5E)
%, FHEZTTBEANRETH D, flZIE, RFENOHFREN, FFEOT vy =7 MIxfL
THEFMZERT D Z LT TERY, KERFMNEZER L BT, ZOMRERICEDT-EEE
flyd 52 LT b,

DaVinciCrowd # B U C, & &5 Z LN T HMMIILL T LB THY . HAELH
KEBLL LD ENTE D,

- S AE R

AR 2 — 3 KOWFSERT
- MR

S

- AR L OWEE

* e

BERMEIIE LW (e =7 8 280, 72y MIOWTEREZSED Z
EMWTED,

F7-. DaVinciCrowd TIITEE&DHFEMENRES N TNz, 7Ty b7+ —A4
I SN TV DB & R B A2 RO D N TE D, Db, %< ORI
NHEHEOEEHEZHKRE L TELT, TEXHETEL0BEEZITMAZ E2HLL TS,
—F. BEEELZPILLIEWGAIE. 77y b7+ —A BB HIBRT 5,

® DavVinciCrowd [Z#B& S TS #ED 2 8

HAE, 77 v b7 #— 21213 40 ORI B#E STV D, 2D 40 OREESIZIR D AT 2D
Wi ensd EEOITIVICEEFNTWIMBERH D).,

cTanY— HR @Q7rY=7 1)
- R, S (Feves hRL)
HEH B7urs )

CEEE A Fmyes b))

fRfE (22 7Y )

- Bl gt 20 7B Y =7 b))

@ Ys—r GREM)

BEERUE A~V W) X — I FE LRV, Ziuk, VX —rR3b b L, EBefitn

56 & LTHRIN2< 72> T LEWV, 7Ty N7+ —LDOEE OIEMPSEA N R 5
e Thbd, 1o, VE—UPHESND &, BEBUEITFITHITH L T, Bieiirs
HEET D2 M TERLIRD,
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2 U939 ITF7oT4UTICEYT HEHE

MOTTTUVRZBTDI T RT7 707 4 TEIRORERE L LTHE 2 LIV TV
X, LLFO@y Th 5,

- PUTHEHIR TR 2 KA
* AHRESR OB R 2 A

201441 H2 HD Law2014-1 5515 (BB 1RICK Y, BUNIZZ 90 K7 7o T ¢ 7 BA%
DOIEHENSFEEIC /2 D) 1T H &S & HIE &7z 2014 45 7 30 H @ Ordinance2014-559 (2 L V) |
TILAIRBIDL I TR T T 4 ZICET D LWEMR AR L BT,
Ordinane2014-559 (X, 7 7 U K7 7 > T 4 v 77T T v N7 4 —L% 250 HT T VITHHTT
W5,

OFFREFREDREF R AR T 27T v b7+ — 24

cHLWERNZEY, 790 RT7 70T 0 0 7 ET KA B — (crowdfunding

investment advisors - CIP) &\ 9 AT —H AN T& /=, CIPIX, Mo ¥ —Fy A
N CRIARERORE D RAMERERIZHB T 2 E P — B R & RMET 5 A2 | 2 BKRT 5,

BRONTAT R e — B XA RUET 5 2 E bR I TND (B HE S HF AL DL
), CIP ZHEEZNOEBEZITIMD Z LIXTET (@ ABR<), BITRENDIE
I 7 ST D HER BRI 720

*CIP L7 7 VA TR ENTAENTRITNITR B0,

- BB (The French Prudential Supervisory Authority: ACPR & 721X Financial Market
Authority: AMF) (2 & 2 H&Re, EE T A L A b ML SHRWA, CIPIZ AMF O
B FIZE L, BREB VPR IND,

- ORIAS (Register for Intermediaries in Banking Operations and Payment Services)(Z %% L .
FrEDTEHEL (ORMFE O T 2 HH. @QAMF M EET 28 (BE DK
FROFNZR DT DIZATENT D) 70 L) ITHEH BEDRH D,

- CIP |FEEOWMERDL, HEICET D885, K& HOREH1T 9,

@Qu—rFHIMEEZB U4 T4 TOERED
o= (FIEOFERICE SRV L D EETELERT DAL TA VEBETETT v
N7 —2%, 779 K777 4> 7 f#B (crowdfunding intermediaries - 1FP)
& LTORIAS (ZBFTHLENDH Y | RO/ — LI TEREICNE D LER S D,
R T RT 7 T TR, VO U KT 7 T 4 T DY A ZITONT
BEICEEEITIRBENRH D,
cINBHDT Ty N7 4 — AT ACPRICEVHBIESI N TV,
CAFPIXEANTH D (T LH 7T U ATRN SN T DB TR, SERED M
THEW)

VI RT 7T 4T Ty T — AOEEET BT DA EELR T L0,

EFREBI L U CBERETITR 22T D2 N TE L5720, CIP & IFP DRAT— X A IfEE
LB, 72770, ZOGEEIEIDEABRLND . FIELIEZ 5,
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X, 2014910 A5 2015 1 HETOEBMT20DH LWY —> % VLT 4 775
v N7 A =R b, 77 VATIX, 27U K757 7 42T 2013 4712 7,600 J7
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